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Owing to the confidence of foreign capital in Russia's
credit, which I built up, our country obtained several billion
rubles of foreign capital.   There are people, and their
number is not small, who hold this against me.   Oh, folly
and ignorance!   No country has ever developed without
foreign capital.    Throughout my administration I have
defended the idea of the usefulness of foreign capital.  In
this respect, I had to contend with such statesmen as I. N.
Durnovo, Plehve, and other members of the Committee of
Ministers.   Nicholas, as usual, favoured now one, now the
other viewpoint.   He went as far as calling a special session
to discuss the advisability of importing foreign capital.   At
this session I declared that I was not afraid of foreign
capital, that on the contrary I considered it beneficial for
Russia.   What I feared, I said, was that our regime is so
peculiar that but few foreigners would care to have any-
thing to do with us.   Of course, foreign capital would have
entered the country more abundantly if so many obstacles
had not been created against it during my administration.
A great many people, including the Emperor, opposed
the importation of foreign capital to Russia for purely
nationalistic considerations.    They argued that Russian
natural resources should be exploited by "true" Russians
and with the aid of Russian money-   They overlooked the
fact that the amount of available capital in Russia was very
small.    As a result, industrial concessions were usually
granted to "true" Russians, who subsequently sold them to
foreigners and pocketed a round sum, of totally unearned
money.   Thus, for instance, I recall that a certain retired
Colonel, by the name of Vonlyarlyarski, obtained a conces-
sion for mining gold oa the Kamchatka Peninsula.   Several
months later he sold it to a foreign corporation.
The development of our national labour was another
great problem. The productivity of Russian labour is ex-
ceedingly low, this being due to the climate, among other